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(‘\ Madison National
Life Insurance Company

. - www.madisonlife.com
Independence Holding Group

January 20, 2010

Dear Commissioner of Insurance:

This letter is to notify you of a change in the appointed actuary for Madison National Life
Insurance Company, Inc.

Ms. Sandee S. Schuster, Vice President and Chief Actuary, was appointed by the Board of
Directors as the Appointed Actuary for Madison National Life Insurance Company, Inc.
effective December 1, 2009. Ms. Schuster is a Fellow of the Society of Actuaries and a Member
of the American Academy of Actuaries and meets the requirements for this appointment under
applicable laws and regulations.

Ms. Schuster, who was hired as Vice President and Chief Actuary in 2008, replaces our previous
Appointed Actuary, Mr. Gary P. Monnin of G. P. Monnin Consulting, Inc, as an external
consultant is no longer needed to fill this role.

Thank you,
%& L e

Anita L. Dulmes

Compliance Director, Compliance Department
Madison National Life Insurance Company, Inc.
(608) 830-2060 or 1-800-356-9601 ext. 2060, phone
(608) 830-2700, fax

ald@madisonlife.com

P.O. Box 5008, Madison, WI 53705 Strength. Vision. Stability.



MADISON NATIONAL LIFE INSURANCE COMPANY, INC.

UNANIMOUS WRITTEN CONSENT
OF THE BOARD OF DIRECTORS

December 1, 2009

The undersigned, constituting all of the members of the Board of Directors (the “Board”)
of Madison National Life Insurance Company, Inc., a Wisconsin corporation (the “Company”),
do hereby consent, pursuant to Section 180.0821 of the Wisconsin business corporation law, to
the adoption of the following resolutions, with the same force and effect as if such resolutions had
been duly adopted at a meeting of the Board duly called and held:

Appointment of Appointed Actuary

WHEREAS, Wisconsin Administrative Code Section Ins. 50.75 (“Section 50.75”)
requires that the Company appoint an actuary meeting the requirements set forth in subsection 2
of Section 50.75 (“Appointed Actuary”);

WHEREAS, the Appointed Actuary is to provide Statements of Actuarial Opinion
relating to reserves and related actuarial items held in support of policies and contracts, in
accordance with Wisconsin Administrative Code Section Ins. 50.78 (“Section 50.78”);

WHEREAS, Ms. Sandee S. Schuster, the Company’s Vice President and Chief Actuary,
is qualified to serve as the Company’s Appointed Actuary;

NOW THEREFORE, BE IT RESOLVED, that Ms. Sandee S. Schuster, Fellow of the
Society of Actuaries and a Member of the American Academy of Actuaries, is hereby appointed
as the Company’s Appointed Actuary effective December 1, 2009, and is hereby authorized to
provide Statements of Actuarial Opinion for the Company as set forth in Section 50.78; and

RESOLVED FURTHER, that this authority to Ms. Sandee S. Schuster shall remain in
full force and effect until otherwise revoked by the Board; and

RESOLVED FURTHER, that this appointment replaces the appointment of Gary P.
Monnin, G. P. Monnin Consulting, Inc., which is hereby revoked.

General Authorizations

RESOLVED FURTHER, that each of the President and any Vice President of the
Company (each a “Designated Officer”) be, and each hereby is, authorized, empowered and
directed to do and perform, or cause to be done and performed, in the name and on behalf of the
Company, as the case may be, all such acts and to execute and deliver all such documents and
instruments as each such Designated Officer deems necessary or advisable to carry out the intent
and purposes of the foregoing resolutions, such determination to be conclusively evidenced by the
performance of such acts and delivery of such documents and instruments; and

RESOLVED FURTHER, that any actions previously taken by a Designated Officer or
his or her designee in furtherance of the intent and purpose of the foregoing resolutions and all
other actions incidental thereto be, and hereby are, ratified, confirmed and approved by and in the
name of the Company; and



RESOLVED FURTHER, that the Secretary of the Company be, and hereby is,
authorized, empowered and directed to file a copy of these resolutions and any exhibit hereto in
the minute books of the Company with the proceedings of the Board and to certify copies thereof
as having been adopted by the Board.

"IN WITNESS WHEREOF, the undersigned have executed this Consent as of the date
first written above.

A AL

Mr. LWR. Graber
I

[

Mr. Steven B. Lapin

Mr. Ed@ard Netter

Mr. Roy T.K. Thung
~IHC
Legal & Compliance
- Approved

PALEGALWandervoartiChery! LappeniMNL UWC Appointed Actuary.doc
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RESOLVED FURTHER, that the Secretary of the Company be, and hereby is,
authorized, empowered and directed to file a copy of these resolutions and any exhibit hereto in
the minute books of the Company with the proceedings of the Board and to certify copies thereof
as having been adopted by the Board.

IN WITNESS WEEREOF, the undersigned have executed this Consent as of the date
first written above.

Mr. Edward Netter

Mr. Roy T.K. Thung

IHC
Legal & Compliance
"~ Approved
A~

PALEGAL\VandervooriCheryl LappenVNL UWC Appointed Actuary.doc




RESOLVED FURTHER, that the Secretary of the Company be, and hereby is,
authorized, empowered and directed to file a copy of these resolutions and any exhibit hereto in
the minute books of the Company with the proceedings of the Board and to certify copies thereof
as having been adopied by the Board.

IN WITNESS WHEREOF, the undersigned have executed this Consent as of the date
first written above.

Mr. Larry R. Graber

Mr. Steven B. Lapin

=
Mr. Edward Netter

Mr., Roy T.K. Thung

IHC
Legal & Compliance
" Approved
A~

PALEGAL\Vandervoort\Cheryl Lappen\MNL UWC Appointed Actuary.doc




RESOLVED FURTHER, that the Secretary of the Company be, and hereby is,
authorized, empowered and directed to file a copy of these resolutions and any exhibit hereto in
the minute books of the Company with the proceedings of the Board and to certify copies thereof
as having been adopted by the Board.

IN WITNESS WHEREOF, the undersigned have executed this Consent as of the date
first written above.

Mr. Larry R. Graber

Mr. Steven B. Lapin

Mr. Edzd/ietter
/ %

Mr. Roy T.K Thung *

IHC
Legal & Compliance

Approved
(A~
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